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1. Private Equity is composed of Private Equity and Private Debt

2. Private markets performance reflected is composed of active investments only
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1. Private Equity is composed of Private Equity and Private Debt
2. Private markets performance reflected is composed of active investments only
3. Commitment value is equal to paid in capital for direct investments made outside of a traditional limited
partnership fund structure.
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1. Private markets performance reflected is composed of active investments only

2. The funds and figures above represent investments with unfunded capital commitments

3. Lone Star valuations as directed by  Dallas Police and Fire  investment staff
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1. Private markets performance reflected is composed of active investments only
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Dallas Police & Fire Pension System

Private Equity and Debt | As of September 30, 2019

1. Private Markets performance reflected is composed of active investments only.
2. Lone Star valuations directed by Dallas Police and Fire investment staff.
3.Current quarter valuation for Huff Alternative Fund not yet available. 6/30/2019 valuation shown.
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1. Other/Diversified is composed of direct real estate investments made by the fund
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1. Other/Diversified is composed of direct real estate investments made by  the fund

2. Private markets performance reflected is composed of active investments only
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1. Private markets performance reflected is composed of active investments only
2. Commitment value is equal to paid in capital for direct investments made outside of a traditional Limited Partnership fund structure
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1. Agriculture 'Other/Diversified' is composed of permanent and row  crops exposure.
2.Timber 'Other/Diversified' is composed of domestic and global timber exposure.
3. Private markets performance reflected is composed of active investments only
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Natural Resource Investments Overview
_

Active Funds Commitments Valuations Performance
_

Investment Name
Vintage
Year

Commitment
 ($)

Paid In
Capital 

 ($)

Distributions
 ($)

Valuation
 ($)

Total Value
 ($)

Unrealized
Gain/Loss

 ($)

Call
Ratio

DPI TVPI
IRR
(%)

_

Agriculture
Hancock Agricultural 1998 74,420,001 74,420,001 163,842,840 91,079,512 254,922,352 180,502,351 1.00 2.20 3.43 14.99

Total Agriculture 74,420,001 74,420,001 163,842,840 91,079,512 254,922,352 180,502,351 1.00 2.20 3.43 14.99

Timber
BTG Pactual 2006 81,985,533 81,985,533 18,300,000 28,400,042 46,700,042 -35,474,482 1.00 0.22 0.57 -8.08

Forest Investment Associates 1992 59,649,696 59,649,696 100,930,209 8,479,464 109,409,673 49,759,977 1.00 1.69 1.83 7.71

Total Timber 141,635,229 141,635,229 119,230,209 36,879,506 156,109,715 14,285,496 1.00 0.84 1.10 1.77

Total 216,055,230 216,055,230 283,073,049 127,959,018 411,032,067 194,787,847 1.00 1.31 1.90 8.91
_

Dallas Police & Fire Pension System

Natural Resources | As of September 30, 2019

1. Private markets performance reflected is composed of active investments only
2. Commitment value is equal to paid in capital for direct investments made outside of a traditional limited partnership fund structure.
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1.'Other/Diversified' is composed of various operating and developing infrastructure project exposure

Dallas Police & Fire Pension System
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1. Other/Diversified' is composed  of various operating and developing infrastructure project exposure
2. Private markets performance reflected is composed of active investments only
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1. Private markets performance reflected is composed of active investments only
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Infrastructure | As of September 30, 2019
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